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Stanley Jones Properties

P.Q. Box 489 . Scuth Fulton, Tennessee 38257

Phone: {731) 478-2311 - Fax: (731} 479-2378

VILLAGE PLAZA SHOPPING CENTER
LEASE AGREEMENT

THIS AGREEMENT made on the day of

and between STANLEY JONES REALTY. INC. hereinafter referred to as the

“LESSOR”, and __Monumenptal Life Insurance Company . hereinafter referred to as the
“LESSEE”,

» 2004, by

WITNESSETH:

1. The Lessor does hereby lease to the Lessee (named above) Suite Number 99

of the Village Plaza Shopping Center located at 509 Broadway, South Fulton,
Tennessee 38257.

2. This Lease shall commence on the 1st day of February, 2005 and shall
terminate on the 31st day of January, 2010.

3, A) Lessee agrees to pay rent for the premises, in advance, in the amount of
$495.00 each month. Each payment is due on the first day of each month. The
total rent due under this contract shall be $29,700.00.

B) In the event Lessor shall receive a monthly rental payment more than five days
after its due date, the Lessee shall be assessed or charged a late payment fee of
$5.00 per day for each day that that month’s rental payment is late. (Example:

rental payment is made on the seventh day after the due date. The late payment
fee is $35.00.)

C) Concurrently with the exceution of this Lease, Lessee shall deposit with Lessor
the sum of $495.00 as a security deposit for the full, promipt and faithful
performance by Lessee of all its obligations hereunder. In the event of default, the
Lessor will apply the security deposit first to any repair ot cleanup of the leased
premises and the balance, if any, will next be applied to any unpaid rent or late
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payment fee. Any surplus will then be returned 1o the Lessee.

These premises shall be used as Monumental Life Insurance Company.

The ILessor agrees to furnish water and sewer, parking lot lighting, and has
structural insurance on the building only. The Lessee understands that Lessor
does not have inswrance to cover any furnishings, equipment, or any other
property brought or placed inside the leased premises by the Lessee or Lessee’s
customers or guests. It is the Lessee’s responsibility to obtain such insurance
coverage if the Lessee determines suich insurance is warranted.

The Lessee agrees to pay the electrical and telephonc bills and is responsible if
it so chooses to maintain insurance on the contents. This includes premises
liability for guests, invitees, and others entering the leased premises during the
period of this lease. The Lessee will hold the Lessor harmless for any and all
claims brought by third parties as a result of Lessee's use of the suite,

The Lessee will not assign this Lease or any interest hereunder, and will not

permit any assignment bereof by operation of law, and will not sublet said
premises or any part thereof.

The Lessor shall not be liable for any damages either to personal property
sustained by the Lessee or by other persons due to the Lessee’s use of the leased

premises or due to the happening of any accident in or about said suite or due to
any acts of neglect of Lessee,

A) That if default shall occur at any time during this lease period (or any hold over
monthly rental periods) by failure of the Lessee to pay in full the rent or any late
payment charge, or by breach of any other covenants herein contained, the Lessor
may after five ( 5 ) days written notice to the Lessee, terminate this lease and re-
take the premises, After such termination, any equipment, furnishings, and all
other articles of any value which are found by Lessor in the suite shall be handled
according to paragraph 9 B and 9 C below.

B) If this lease is terminated as set forth immediately above, then all equipment,
furnishings, aad all articles of any value which are found by Lessor in the leased
premises shall be seized by the Lessor. The Lessor will remove all such property
to the Lessor’s storage facility and will send by U.S. mail a letter to the Lessee
potifying the Lessee of the default, termination of this lease, and seizure of items
found on the leased premises. The Lessor shall not be required to inventory any
of the seized items. The letter will also state the date, time and place of the next
scheduled public sale of the item of property seized.
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C) All of the items seized will be s0ld to the highest bidder. The proceeds of the
sale, after subtracting costs of removal of the items from the leased premises and
advertising costs, shall be credited agsinst any rent due. Any surplus of less than
$1,000 will be Lessor’s and will not be returned to the Lessee. If the surplus
exceeds $1,000, it will be returned to Lessee. '

Should the Lessee continue to occupy the premises after the expiration of said
term, Lessee will execute a new lease and rent will be $550.00 per month.

Stanley Jones Properties and Monumental Life agree that the suite is to be altered
to conform with Exhibit A artached here to. Lessor will be responsible for any

“build-out” expenses of all alterations of leased space for suitable operation of the
respective business.

Lessor will ensure that all elecirical and plumbing improvements or attachments
must be within state and local codes and inspected. The existing carpet in the suite

will be unchanged, however, Lessor will ensure the carpet is clean and in good
repair after the alterations are complete.

A) The Lessee agrees that he/she/it will be fully responsible to the Lessor for any
and all damages occwiring in the suite which occur during the Lessee’s use of the
suite regardless of the cause unless due to the negligence of Lessor.

B) Lessce agrees that water damage from a frozen pipe or toilet/sink overflow
occurring as a result of the Lessee’s failure to maintain adequate heat in the sujte
shall be Lessee’s responsibility to pay Lessor for all necessary repairs and lost

rent. If the damage is due to a structured issue, then the repair is the responsibility
of the Lessor.

Lessee will provide Lessor, in writing, of any address in which to receive mail

from Lessor if different from the following address: Tay o
m : 7 {

A) If the Lessee fails to pay as agreed herein, the Lessee will be responsible for

paying all costs of collection, including court costs, expert witness fees, sexrvice

fees, attorney fees, and any other caosts of litigation and collection.

B) Any judgment against the Lessee for damages, unpaid rent, court costs, costs of

litigation, collection, court costs, and attorney fees, shall run at 10% interest per
year until paid in full.
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IN WITNESS WHEREOF, the parties have executed this agreement in duplicate the

day and year first above written.
LESSOR:

Stanley Jones Realty, Inc.
Village Plaza Shopping Center

%
By: ﬁ&/)"u\/\fb 46 L ﬁf/

Executive Assistant
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LESSEE:

N Afﬁzﬂm QDQA /

Signatwre eheral Cofthsel & Secretary
SSN:
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