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DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS
OF .
DRIFTWCOD ESTATES SUBDIVISION, UNIT 1

KNOW ALL MEN BY THESE PRESENTS, that this Declaration of Covegants,
Restrictions and Easements ("Declaration”), is made and entered into on this 29" day.

of _§ égcmgg 1997, by MICHAEL S. GADDIS AND WIFE, AMANDA T.
GADDIS, (hereinafier referred to as "Developer™):

WITNESSETH,

WHEREAS, Developer is the owner of the real property described in Article Xf of
this Deaclaration known as Driftwood Estates, Subdivision, Unit 1, and desires to create
thercon a residential community; and

WHEREAS, Developer desires to provide for the preservation of the values in said
community; and to this end desires to subject the real property deseribed in Asticle I,
together with such additions as may hereafter be made thereto (as provided in Article IT)
to the eovenants, resirictions, and easements hereinafter set forth, each and all of which is
and are for the benefit of said property and each Owner thercof. -

NOW, THEREFORE, the Developer hereby declares that the real property
described in Article II, and such additions thereto as may hereafier be made pursnant to

Article 1 hereof, is and shall be held, fransferred, sold, conveyed and occupied subject to
the covenants, resirictions, and easements hereinafter set forth,

ABTICLET
Definiti

4

Section I; The following words when wsed in this Declaration or any
supplemental declaration (unless the context shall prohibit) shall bave the following
meanings: '

(a)  The "Properties” shall mean and refer to all such existing Properties and
additions thersto, as are subject to this Declaration or any supplemental
declaration nnder the provisions of Article H hereof.

()  “Lot" chall mean and refer to those plots of land shown on any recorded
-subdivision map of the Properties other than those plots indicated as
"Tracts" withia the maps.

- (¢)  “Tract" shall mean and refer to any plot of land designated specificaily as a
Tract upon any recorded subdivision map of the Properties. {
1 oR

{(d) "Ovmer" shall mean and refer to the Owaer, whether one or more persons
or entitics of the fee simple title to any Lot or Tract simated upon the
Properties, but, notwithstanding any applicable theory of the morigage,
shall not mean or refer tG the morigagee wnless and until such mortgagee
has acquired title pursuant to foreclosnre or any proceeding in lieu of
foreclosure. '
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